September 1, 2022

BACSec-NOA-2022-09-024-5

NOTICE of AWARD
Ms. EQEN LOU M. FABROA
Authorized Representative
Pearimont Hotel

Limketkai Drive cor Quirino
St.
Brgy. 35, Cagayan de Org City

Dear Ms. Fabroa,

Greetings of Peace!

; thin ten (10) days from receipt of this notice the performance
Security in the form and the amount stipulated in the Instructions to Bidders. Failure to provide
the performance security shall constit i i
forfeiture of the bid security.

Amount of Bid
Security

(Equal to Percentage
of the Total Contract

Price) {
a) Cash. cashiers/ manager's check hank draft/ guarantee 9

confirmed by a Universal or Commercial Bank Goods and Consulting
b) irrevocable letter of credit issued by a Universal or | Services — Five percent
Commercial Bank: Provided, however, that it shall be | (5%) |
confirmed or authenticated by a Universal or Commercial g
Bank, if issued by a foreign bank. s e
c.) Surety bond callable upon demand issued by a surety or : i
insurance company duly certified by the Insurance | Thirty percent (30%) i
Commission as authorized to issue such security. e T 2l

Form of Bid Performance Security
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Prior to contract signing our Promotive Services Division - 4Ps Focal will set a meeting with the

Head of your agency to discuss and finalize the terms and conditions of the contract

Conforme:

Eotn Trevy

Signature over Printer Name
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